TIMES PRO — HIGHLIGHTS FOR
YEAR 2024




TIMES
SOFTWARE

1. Verifications before 2024 Payroll Processing -

a. CPF changes for the year 2024

b. CPF Ordinary Wage ceiling increases to $6800
Max EE CPF $6800 x 20% = $1360
Max EE CPF $6800 x 17% = $1156

TIMES il

SOFTWARE PAYROLL ~ LEAVE ~ PAYSLIP ~ CLAIM ~ TIMESHEET ~ HRIS ~

S TEST22

202401 E
i : fi @F o)
Type s Q I singaporean : (1) Age from © To 35 | [BE]B E] Age @FrROMO ABOVE n Signout

Foreign Levy Table

Not Exceeding 50.00 NA NA
Exceeding 50.00 000 +( 01700  * (TotalWages - 000 ) 000 +( 0.0000  * (TotalWages - 0.00 )
But

Not Exceeding 500.00

Exceeding 500.00 000  #( 01700, * (TotalWages - 000 ) 000 +( 06000 *(TotalWages 500.00 )
But

Not Exceeding 750.00

17.00  %OW+ 17.00 %AW 2000 % OW+ 2000 %AW

Exceeding 750.00
max = 1,156.00 max = 1,360.00

c. CPF contribution rates changes for employees aged above 55 to 70

TIMES [Zasureor

SOFTWARE P4YROLL ~ LEAVE - PAYSLIP ~ CLAIM ~ TIMESHEET ~ HRIS

i o= | —
Type s Q | Singaporean : (4) Age from 55 To 60 @[3[3@ Age @FrOMO ABOVE .
M1 SignOut

Foreign Levy Table

Not Exceeding 50.00 NA N.A

Exceeding 50.00 0.00 +( 0.1450 * (TotalWages - 0.00 ) 0.00 +( 0.0000 * (TotalWages - 000 )
But

Not Exceeding 500.00

Exceeding 500.00 000 +( 0.1a50,  *(TotalWages - 000 ) 000  +( 0.4500  *(TotalWages - 500.00 )
But

Not Exceeding 750.00

m % OW + 1500 %AW m % oW + 1600 %AW
Exceedlng 750.00 - -

max = 1,020.00 max = 1,088.00



TIMES
SOFTWARE

d. FWL changes for the year 2024

Community Fund

CPF Setup

Foreign Levy Table

a8 SUPPOR

TIMES

SOFTWARE PAYROLL -~ LEAVE~ PAYSLIP ~ CLAIM ~ TIMESHEET ~ HRI -
STEST22
CPF Setup - SecR ¥ | Gooe ~/[Typeand press enter. | B8 e | B SignOut

_—
[cg ] ‘ CLASS1 | Lacal Resident (Singaporean) ‘ 0.00 1
= L] CLASS1 Local Resident (Singaporean) 0.00 0.00 2
‘ = ‘ L] ‘ cow | COWEC 0.00 ‘ 0.00 ‘ 1
= L] cow COWEC 0.00 0.00 2
‘ = ‘ T ‘ csM | CONTRACT SERVICEMEN .00 ‘ 0.00 ‘ 1
= o csM CONTRACT SERVICEMEN 0.00 0.00 F3
| e | & | | construcrion womken-skiiieo a7 | swen | f
=z I owi CONSTRUCTION WORKER-SKILLED a7 300.00 2
‘ 2 ‘ & ‘ cwz | CONSTRUCTION WORKER-UNSKILLED 2302 ‘ 700.00 ‘ f
r.4 . W2 CONSTRUCTION WORKER-UNSKILLED 23.02 700.00 2
‘ [cs ‘ . ‘ w3 CONSTRUCTION WORKER-MYE WAIVER-SKILLED 16.44 ‘ 500.00 1
[c3 ' w3 CONSTRUCTION WORKER-MYE WAIVER-SKILLED 16.44 500.00 2
‘ [cg ‘ ' ‘ w4 CONSTRUCTION WORKER-MYE WAIVER-UNSKILLED 29.59 ‘ 900.00 1
[c4 ' w4 CONSTRUCTION WORKER-MYE WAIVER-UNSKILLED 29.59 900.00 2
‘ [cg ‘ ' ‘ MARINE-S MARINE WORKER-SKILLED 9.87 ‘ 300.00 1

2. lIras-Check List Report —
n ”
New column "Exclude from IRAS” added.
TIMES SOFTWARE PTE LTD Print Date : 26/11/2023
User defined IRAS submission indicator Check list Report User ID : SUPPORT
Query : ALL
NO. EMP NO EMP NAME DEPT HIRED DATE RESIGNED DATE A8A ABB |EXCLUDE IRAS
T EMPO08 TEST WANG (DEMO) IR21 NONE 01/12/2019 Y
Step 3
PDF Report
IRBA

ABA-Benefits In Kind
1R8S
ABB - Share Option

Pay History

IR8A Grand Total
IR8A - Checking

IR8A - Supplementary

IRAS - Check List




3. Release note

E-Payroll
2023-Oct-31 10:41
Income Tax

2023-Oct-31 10:41

Payroll Engine

2023-Oct-31 10:41

Please click here to view Release Note.

4, CPF Max Formula

TIMES
SOFTWARE

a. Auto Capping (CPF EXCESS/SHORTFALLS) options
Company Setup System Setting
[ ]
Profile Code DEFAULT hd Profile Name DEFAULT
User Profile
a

Payrall Misc Setup General Setting
Date Format DD/MMAYYYY v Probation Period 3 By Month
Link Leave To Modify Record? YES Hired Age (Min) 0.00 Year
Link Claim To Modify Record? YES Retired Age 65 Year
CPF Max Formula AUTO CAPPING (SHORTFALLS ONLY) h Bonus Factor o

Payslip Message 1

Payslip Message 2

[AUTO CAPPIN

LAST YEAR MAX

NO CAPPING

PF EXCESS / SHORTFALLS)

(1 At Pardiirt S | ouns 3 MDI R Abcant




